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Item 1.01 Entry Into a Material Definitive Agreement.

The Company's Board of Directors approved a compensation package for its newly appointed Chairman of the Board, David

A. Jones, Jr., as follows: $100,000 cash compensation annually in addition to his regular director fees.

Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

W. Roy Dunbar, a newly elected director, was appointed to the Investment Committee, the Organization & Compensation Committee, and the

Science & Technology Committee.
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